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SUBJECT: UNDP GOVERNING COUNCIL: NEW ZEALAND REACTION 

TO U.S. OFFER TO PURCHASE NON-CONVERTIBLE CURRENCIES 

REF: WELLINGTON 2720 

1 . IN CONVERSATION WITH UNDP DIRECTOR OF FINANCE DIVISION, 
GEORGE SADDLER, DEPT INFORMED IMPRESSION REPORTED IN 
PARA 2 OF REFTEL INCORRECT. HE SAID UNDP DOES NOT CURRENT- 
LY HAVE THE POSSIBILITY FOR EXPENDITURE OF ACCUMULATED NEW 
ZEALAND POUNDS. UNDP THEREFORE SUPPORTS THE U.S. PROPOSAL 
WITH RESPECT TO NEW ZEALAND AND SADDLER IS UNAWARE OF THE 
SOURCE FOR THE ERRONEOUS REPORT. 

2. FOR USUN. SADDLER WAS REQUESTED TO CLARIFY ABOVE- 
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NEW YORK. IT IS REQUESTED THAT YOU CHECK WITH SADDLER 

ON HIS DISCUSSIONS WITH NEW ZEALAND REPRESENTATIVES AND 

ALSO DISCUSS MATTER DIRECTLY WITH NEW ZEALAND MISSION. ROBINSON 
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